Mallard Point Disposal Systems, Inc.
104 Teal Court
Georgetown KY 40324

RECEIVED
JUL 17 2006

PUBLIC SERVICE
COMMISSION

July 14, 2006

Ms. Beth O’Donnell
Public Service Commission
P O Box 615

Frankfort, K'Y 40602-0615 Cooe /4)5 . 200 - 14Y0) 98 7

Dear Ms. O’Donnell:

Enclosed please find the quarterly filing for Mallard Point Disposal Systems, Inc.
Sincerely,

Mark S. Smith
President



MALLARD POINT DISPOSAL SYSTEMS, Inc.

Operating Statement
Quarter Ending June 30, 2006

Apr - Jun 06
Ordinary Income/Expense
Income
Utitity Income 54,509.15
Total Income 54,509.15
Expense
Automobile Expense 1,255.68
Bank Service Charges 355.00
Chemical Expense 506.00
Contract Labor 10,985.00
Contract Service 6,015.00
Fuel Expense 3,230.69
Instaliment Loan Payment 3,961.65
Insurance 400.00
Interest Expense
Loan from Shareholder 1,731.86
Total interest Expense 1,731.86
Laboratory Expense 44476
Management Fee 1,200.00
Mortgage Payment 11,429.79
Office Supplies 163.70
Parts 816.89
Postage and Delivery 44.90
Printing and Reproduction 198.22
Professional Fees
Accounting 3,571.08
Legal Fees 9,000.00
Total Professional Fees 12,571.08
Rent 550.00
Repairs 1,387.00
Sludge Expense 3,300.00
Telephone Expense 382.44
Utilities
Electric 2,727.86
Water 204.74
Total Utilities 2,932.60
Total Expense 63,852.26
Net Ordinary Income -9,343.11

Net income -9,343.11
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MALLARD POINT DISPOSAL SYSTEMS, Inc.

Operating Statement Detail
Quarter Ending June 30, 2006

Date Num Name Memo Paid Amount Balance

Ordinary Income/Expense

Income

Utility income
4/3/2006 Deposit 1,320.44 1,320.44
4/412006 Deposit 851.96 2,172.40
4/6/2006 Deposit 701.09 2,873.49
4/6/2006 Deposit 669.93 3,543.42
4/10/2006 Deposit 1,603.05 5,146.47
4/10/2006 Deposit 42419 5,570.66
4/11/2006 Deposit 1,655.07 7,225.73
4/13/2006 Deposit 403.11 7,628.84
4/17/2006 Deposit 411.85 8,040.69
4/21/2006 Deposit 1,180.86 9,221.55
4/24/2006 Deposit 1,775.50 10,897.05
4/25/2006 Deposit 917.54 11,914.59
4/26/2006 Deposit 791.50 12,706.09
4/27/2006 Deposit 1,109.60 13,815.69
5/1/2006 Deposit 1,371.31 15,187.00
5/2/2006 Deposit 1,009.05 16,196.05
5212006 Deposit 927.54 17,123.59
5/2/2006 Deposit correcting entry 37.18 17,160.77
5/4/2006 Deposit 868.54 18,029.31
5/712006 Deposit 1,092.00 19,121.31
5/9/2006 Deposit correction in deposit 270 19,124.01
5/10/2006 Deposit 2,628.03 21,752.04
5/11/2006 Deposit 665.35 22,417.39
5/15/2006 Deposit 428.19 22,845.58
5/19/2006 Deposit 816.95 23,662.53
512512006 Deposit 1,406.35 25,068.88
5/26/2006 Deposit 1,463.47 26,532.35
5/30/2006 Deposit 3,166.79 29,699.14
6/1/2006 Adjusting Entry deposit recorded but not made -564.64 29,134.50
6/1/2006 Deposit 3,563.29 32,697.79
6/2/2006 Deposit 1,862.61 34,560.40
6/5/2006 Deposit 937.05 35,497.45
6/5/2006 Deposit 842.03 36,439.48
6/6/2006 Deposit 1,562.58 38,002.06
6/712006 Deposit 1,822.57 39,824.63
6/8/2006 Deposit 791.95 40,616.58
6/9/2006 Deposit 1,806.61 42 423.19
6/13/2006 Deposit 811.74 43,234.93
6/14/2006 Deposit 588.00 43,822.93
6/16/2008 Deposit 419.01 44,241.94
6/17/2006 Deposit 382.82 44,624.76
6/19/2006 Deposit 944.07 45,568.83
6/20/2006 Deposit 1,607.94 47,176.77
6/21/2006 Deposit 757.27 47,934.04
6/22/2006 Deposit 1,080.90 49,014.94
6/23/2006 Deposit 631.53 49,646.47
6/25/2006 Deposit 765.89 50,412.36
6/27/2006 Deposit 1,414.93 51,827.29
6/28/2006 Deposit 951.83 52,779.12
6/30/2006 Deposit 1,078.46 53,857.58
6/30/2006 Deposit 651.57 54,509.15

Total Utility Income 54,509.15 54,509.15
Total Income 54,509.15 54,509.15
Expense

Automobile Expense
4/28/2006 1382 Ford Credit Services 627.84 627.84
6/1/2006 1409 Ford Credit Services 314.10 941.94
6/1/2006 1410 Ford Credit Services 313.74 1,255.68

Total Automobile Expense 1,255.68 1,255.68
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MALLARD POINT DISPOSAL SYSTEMS, Inc.

Operating Statement Detail

Quarter Ending June 30, 2006

Date Num Name Memo Paid Amount Balance
. Bank Service Charges
413b/2006 Service Charge 10.00 10.00
5/30/2006 First National Bank overdraft fees for the month 175.00 185.00
5/31/2006 Service Charge 10.00 195.00
6/30/2006 First National Bank overdraft fees 150.00 345.00
6/30/2006 Service Charge 10.00 355.00
Total Bank Service Charges 355.00 355.00
Chemical Expense
5/10/2006 1390 Norton 168.00 168.00
6/7/2006 1414 Norton 338.00 506.00
Total Chemical Expense 506.00 506.00
Contract Labor
4/15/2006 1365 Hanson 1,130.00 1,130.00
4/15/20086 1375 Hanson 1,130.00 2,260.00
5/5/2006 1387 Hanson 1,130.00 3,390.00
5/19/2006 1394 Hanson 1,130.00 4,520.00
5/19/2006 1395 Hager 700.00 5,220.00
5/26/2006 1403 Hager 325.00 5,545.00
6/2/2006 1405 Hanson 1,130.00 6,675.00
6/2/2006 1406 Hager upper piant rehab 200.00 6,875.00
6/2/2006 1407 Hager upper plant rehab 850.00 7,725.00
6/7/2006 1414 Norton 1,000.00 8,725.00
6/16/2006 1420 Hanson 1,130.00 9,855.00
6/30/2006 1437 Hanson 4,130.00 10,985.00
Total Contract Labor 10,985.00 10,985.00
Contract Service
4/15/2006 1369 Norton 1,000.00 1,000.00
5/5/2006 1388 Hanson 350.00 1,350.00
5/5/2006 1389 Hager 885.00 2,235.00
5/10/2006 1390 Norton 1,000.00 3,235.00
5/23/2006 1399 Hanson 250.00 3,485.00
6/7/12006 1414 Norton 350.00 3,835.00
6/16/2006 1420 Hanson 200.00 4,035.00
6/16/2006 1421 Hager 730.00 4,765.00
6/26/2006 1431 Hanson 400.00 5,165.00
6/30/2006 1438 Hager 850.00 6,015.00
Total Contract Service 6,015.00 6,015.00
Fuel Expense
4/15/2006 1367 Smith, M. 269.35 269.35
4/15/2006 1368 Smith, M. 407.00 676.35
4/15/2006 1374 Smith, M. 589.17 1,265.52
4/15/2006 1377 Smith, M. 390.90 1,656.42
5/11/2006 1391 Smith, M. 267.88 1,924.30
5/18/2006 1393 Smith, M. 539.67 2,463.97
6/9/2006 1418 Smith, M. 416.72 2,880.69
6/24/2006 1427 Smith, M. 350.00 3,230.69
Total Fuel Expense 3,230.69 3,230.69
instaliment Loan Payment
4/2712006 1380 First National Bank 1,320.55 1,320.55
5/26/2006 1402 First National Bank 1,320.55 2,641.10
6/23/2006 1424 First National Bank 1,320.55 3,961.65
Total instaliment Loan Payment 3,961.65 3,961.65
Insurance
4/15/2006 1366 Ohio Casualty 400.00 400.00
Total Insurance 400.00 400.00
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MALLARD POINT DISPOSAL SYSTEMS, Inc.

Operating Statement Detail
Quarter Ending June 30, 2006

Date Num Name Memo Paid Amount Balance
. Interest Expense
Loan from Shareholder
4/1/2006 39 feb & mar interest loans 20 &... 39.04 39.04
4/30/2006 36 480.82 519.86
4/30/2006 40 apr int on loan #22 45.41 565.27
4/30/2006 41 loan #1 interest 48.52 613.79
5/31/2006 37 loans 3-22 interest 533.22 1,147.01
5/31/2008 42 loan #1 interest 34.75 1,181.76
6/30/2006 38 loans 3-22 interest 533.22 1,714.98
6/30/2006 43 loan #1 interest 16.88 1,731.86
Total Loan from Shareholder 1,731.86 1,731.86
Total interest Expense 1,731.86 1,731.86
Laboratory Expense
4/15/2006 1369 Norton 158.00 158.00
6/7/2006 1416 McCoy 143.38 301.38
6/26/2006 1430 McCoy 143.38 44476
Total Laboratory Expense 44476 44476
Management Fee
4/15/2006 1364 Smith, M. 900.00 900.00
6/2/2006 1408 Smith, M. 300.00 1,200.00
Total Management Fee 1,200.00 1,200.00
Mortgage Payment
4/15/2006 1370 Farmmers Bank 5,429.79 5,429.79
6/14/2006 1419 Farmers Bank 6,000.00 11,429.79
Total Mortgage Payment 11,428.79 11,429.79
Office Supplies
5/11/2006 1392 Chapman Printing 153.70 153.70
Total Office Supplies 163.70 163.70
Parts
5/10/2006 1380 Norton 85.50 85.50
5/23/2006 1398 Lexington Industries 403.39 488.89
6/712006 1414 Norton 328.00 816.89
Total Parts 816.89 816.89
Postage and Delivery
4/15/2006 1360 U. S. Post Office 4.64 4.64
4/15/2006 1372 U. S. Post Office 9.28 13.92
5/26/2006 1401 U. S. Post Office 9.28 23.20
6/16/2006 1422 U. S. Post Office 9.28 32.48
6/26/2006 1433 U. 8. Post Office 12.42 44.90
Total Postage and Delivery 44.90 44.90
Printing and Reproduction
6/26/2006 1432 Georgetown Printing 12.72 1272
6/29/2006 1436 Georgetown Printing 185.50 198.22
Total Printing and Reproduction 188.22 198.22
Professional Fees
Accounting
5/31/2006 1404 Stiver 2,500.00 2,500.00
6/5/12006 1413 Combs 603.47 3,103.47
6/9/2006 1417 Smith, M. 127.71 3,231.18
6/26/2006 1428 Georgetown News Graphic legal notice 339.90 3,571.08
Total Accounting 3,571.08 3,571.08
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MALLARD POINT DISPOSAL SYSTEMS, Inc.

Operating Statement Detail
Quarter Ending June 30, 2006

Date Num Name Memo Paid Amount Balance
., LegalFees
4/15/2006 1361 Mooney 5,000.00 5,000.00
4/15/2006 1362 Moynahn, lrvin, et al. 4,000.00 9,000.00
Total Legal Fees 9,000.00 9,000.00
Total Professional Fees 12,671.08 12,571.08
Rent
4/15/2006 1363 Smith, M. 550.00 550.00
Total Rent 550.00 550.00
Repairs
61712006 1414 Norton 60.00 60.00
6/7/2006 1415 Service Spec 1,327.00 1,387.00
Total Repairs 1,387.00 1,387.00
Sludge Expense
4/15/2006 1378 Martins 900.00 900.00
6/5/2006 1411 Martins 600.00 1,500.00
6/28/2006 1435 Martins 1,800.00 3,300.00
Total Sludge Expense 3,300.00 3,300.00
Telephone Expense
4/15/2006 1371 Nextel 252.28 252.28
5/22/2006 1397 Nextel 130.16 382.44
Total Telephone Expense 382.44 382.44
Utilities
Electric
5/2/2006 1384 Kentucky Utilities 812.86 812.86
6/26/2006 1423 Kentucky Utilities 1,915.00 2,727.86
Total Electric 2,727.86 2,727.86
Water
4/15/2006 1376 Kentucky American Water C... 50.98 50.98
51212006 1383 GMWSS 24.01 74.99
6/512006 1412 GMWSS 24.01 99.00
6/26/2006 1429 Kentucky American Water C... 105.74 204.74
Total Water 204.74 204.74
Total Utilities 2,932.60 2,932.60
Total Expense 63,852.26 63,852.26
Net Ordinary Income -9,343.11 -9,343.11
Net Income -9,343.11 -9,343.11
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Statement of Cash Flows

MALLARD POINT DISPOSAL SYSTEMS, INC.
QUARTER ENDING JUNE 30, 2006

’

Cash flows from operating activities
Cash received from customers
Cash paid for sewer treatment
Cash paid for wages and other operating expenses
Cash paid for legal fees

Net cash provided (used) by operating activities

Cash flows from financing activities
Cash received from Smith Promissory Notes
Cash paid to retire Promissory Notes

Net cash provided (used) in financing activities
Increase (decrease) in cash during the period
Cash balance at the beginning of the period
Cash balance at the end of the period

$54,509.15
(4,622.89)
(50,229.37)
(9,000.00)
l ($9,343.11)
$111,351.00
(19,000.00)
$92,351.00
(8,933.77)
5.203.81
($3,729.96)




